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A successful path to profitability TISCALI




Tiscali market
share in Europe

Tiscali’'s ISP
ranking in key
european countries

Italy
Germany
UK
France

Benelux

Dec 2000

3%

Dec 2000
3
Over 10
Not present.

Not meaningful

Over 10 Source IDC, brokers reports,,

company estimates

Dec 2001

Dec 2001
3

N N B B

16%




Q4 2001 highlights

>
>
>




Q4 2001 highlights




Q4 2001 vs Q4 2000

Financial performance

Revenues (€ m) Gross margin (€ m) EBITDANE)

(*) unaudited proforma data




Q4 2001 vs Q4 2000

Operating performance
|

TISCALI

Active Users (m) Internet quarterly traffic (bn min)

Active Users (m) Internet quarterly traffic (bn min)
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Quarterly financials

COGS 133.8

Gross margin 56.3
% on revenues 30%

(*) unaudited data

121.0

80.6
40%




Quarterly financials proforma TISCAL

COGS 147.7 141.7 133.8 121

Gross margin 17.9 41.2 56.3 80.6
% on revenues 11% 23% 30% 40%

(*) unaudited data




Gross margin up 43% from Q301  TISCALI




7.3 m active subscribers
87% of revenues generated in the five biggest European countries
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Outstanding performance in 2001 TISCALI

Statutory figures

Revenues (€ m) EBITDA (€ m)

Proforma figures (*)

Revenues (€ m) EBITD ANEN)

(*) unaudited data




Full year 2001 proforma

COGS

Gross margin
% of revenues

(*) unaudited proforma data



Strategic guidelines for 2002
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